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0HQWUH�VL�DYYLFLQDYD�OD�3DVTXD��PHQWUH�SURJHWWDYDPR�OH�RSSRUWXQH�PLVXUH�
GL�VLFXUH]]D��PL�FKLHGHYR�VH� OD�JHQWH�DYUHEEH�SDUWHFLSDWR�DOOH�FHOHEUD]LRQL�
IHVWLYH��6RQR�VWDWR�FRQWHQWR��D�SDUWLUH�GDOOD�'RPHQLFD�GHOOH�3DOPH��GL�YHGHUH�
OD� SDUWHFLSD]LRQH� GL�PROWH� SHUVRQH�� RYYLDPHQWH� QHL� OLPLWL� LPPDJLQDELOL� LQ�
TXHVWR�WHPSR��JUD]LH�DQFKH�DOOD�GLVSRQLELOLWj�GHJOL�DQLPDWRUL�PXVLFDOL�H�GHL�
PLQLVWUDQWL��DEELDPR�YLVVXWR�FHOHEUD]LRQL�YLYH�H�VHQWLWH��0ROWL�GL�TXHOOL�FKH�
QRQ�VH�OD�VRQR�VHQWLWD�GL�YHQLUH�–�R�QRQ�KDQQR�SRWXWR�–�KDQQR�VHJXLWR�OH�FH�
OHEUD]LRQL�D�GLVWDQ]D�DWWUDYHUVR�OH�GLUHWWH�VXL�VRFLDO��+R�SHUFHSLWR�LQ�WXWWL�LO�
GHVLGHULR�GL�ODVFLDUH�FKH�OD�OXFH�GHO�6LJQRUH�ULVRUWR�LOOXPLQDVVH�DQFKH�OH�QR�
VWUH�IDWLFKH�H�OH�QRVWUH�VRIIHUHQ]H�GL�TXHVWR�SHULRGR�� 
6ROR� OXL�FL�Gj� OD� IRU]D�GL�DQGDUH�DYDQWL�FRQ�RWWLPLVPR��VHQ]D�VFRUDJJLDUFL��
DQFKH�QHOOD�YLWD�GHOOD�FRPXQLWj�SDUURFFKLDOH��VLDPR�FHUWL�FKH�FL�DLXWHUj�QRQ�
VROR�D�ULSDUWLUH��PD�DQFKH�D�ULQQRYDUH�LO�QRVWUR�PRGR�GL�VWDUH�LQVLHPH��FRQ�
VHPSUH�PDJJLRUH�DWWHQ]LRQH�D�FLDVFXQR�� LQYHQWDQGR�SHUFRUVL�QXRYL��SHU�DO�
ODUJDUH�LO�QRVWUR�DEEUDFFLR�QHO�GHVLGHULR�GL�DFFRJOLHUH�WXWWL��'REELDPR�LPSD�
UDUH�D�YHGHUH�QHOOD�SURYD�FKH�VWLDPR�YLYHQGR�QRQ�VROR�XQD�GLPLQX]LRQH��PD�
DQFKH�XQD�RSSRUWXQLWj�� 
&RQGLYLGHUH� FRQ� WDQWH� SHUVRQH� LO� GLVSLDFHUH� SHU� DYHU� GRYXWR� ULQXQFLDUH� D�
PROWH�RFFDVLRQL�H�PRGDOLWj�GL�IUDWHUQLWj�H�GL�LQFRQWUR�YXRO�GLUH�FRQGLYLGHUH�
LO�GHVLGHULR�GL�ULFRPLQFLDUH�H�GL�ULQQRYDUFL� 
6HQWR�XQD�FRPXQLWj�YLYD��DQFKH�VH�³VRWWRYRFH´«�LO�IXRFR�FRYD�VRWWR�OD�FH�
QHUH�HG�q�SURQWR�D�ULSUHQGHUH�YLJRUH� 
5LQJUD]LR�LO�6LJQRUH�SHU�WXWWH�OH�SHUVRQH�FKH�QRQ�KDQQR�PDL�PROODWR��GLFHQ�
GR� QHL� IDWWL� LO� ORUR� ³(FFRPL�´�� FDWHFKLVWL�� DQLPDWRUL�� YRORQWDUL� GHOOD� FDULWj��
PXVLFLVWL��YRORQWDUL�GHOOD�OLWXUJLD��GHOOD�SXOL]LD�H�GHOOD�VDQLILFD]LRQH« 
,O�6LJQRUH�FL�JXLGL�H�FL�DFFRPSDJQL�SHUFKp�SRVVLDPR�FRPSUHQGHUH�GRYH�FL�
VWD�SRUWDQGR�OD�VXD�VDSLHQ]D��H�TXDOH�GLVSRQLELOLWj��TXDOH�ULVSRVWD�FL�VWD�FKLH�
GHQGR�RJJL� 
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$QFKH�LO�PHVH�GL�DSULOH�q��RUPDL��TXDVL�WHUPLQDWR�H�O¶DQQR�FDWHFKLVWLFR�VWD�YROJHQGR�
DO�WHUPLQH��Ê�VWDWR�XQ�DQQR�GLIILFLOH��FRPSOLFDWR�SHU�WXWWL��SHU�QRL�FDWHFKLVWL�PD�DQFKH��
VRSUDWWXWWR�SHU�L�QRVWUL�EDPELQL��/D�VLWXD]LRQH�LQ�FXL�YLYLDPR�FL�KD�SRUWDWR�D�SUHQGHUH�
OD� VRIIHUWD�PD�QHFHVVDULD� GHFLVLRQH� GL� SURVHJXLUH� LO� QRVWUR� FDPPLQR�� GD� RWWREUH� DG�
RJJL��XWLOL]]DQGR�OD�IDPRVD�'$'��XQR�VWUXPHQWR�VLFXUDPHQWH�XWLOLVVLPR�PD�FKH�FL�KD�
SULYDWR� GHOOD� EHOOH]]D� H� GHOOH� HPR]LRQL� FKH� VL� SURYDQR� QHO� SRWHU� IDUH� OH� QRVWUH�
³OH]LRQL´�LQ�SUHVHQ]D��6DSHYDPR�FKH�QRQ�VDUHEEH�VWDWR�IDFLOH�PD��VRUSUHQGHQWHPHQWH��
QRQRVWDQWH�WXWWL�L�SUREOHPL�YDUL��L�QRVWUL�ELPEL�VL�VRQR�GLPRVWUDWL�VHPSUH�PROWR�SDUWH�
FLSL�� FXULRVL�� FRQ� WDQWD� YRJOLD� GL� FRQRVFHUH� HG� LPSDUDUH�� H� VRQR� VHPSUH� ULXVFLWL� DG�
DFFRUFLDUH�TXHOO¶LQHYLWDELOH�GLVWDFFR�FKH�VL�FUHD�TXDQGR�VL�SDUOD�GLHWUR�DOOR�VFKHUPR�
GL� XQ� FRPSXWHU�� 'XUDQWH� TXHVWH� OH]LRQL� DEELDPR� DIIURQWDWR� PROWL� WHPL� LPSRUWDQWL��
FHUFDQGR�VHPSUH� LO�PRGR�SL��JLXVWR�SHU�SRWHUOL� VSLHJDUH� H�SHU�PDQWHQHUH�XQ�FOLPD�
OHJJHUR�H�VSHQVLHUDWR�DGDWWR�D�ORUR��/H�QRVWUH�RUH�GL�FDWHFKLVPR�VRQR�VHPSUH�PROWR�
LQWHUDWWLYH�� FHUFKLDPR�� LQIDWWL�� GL� FRLQYROJHUOL� LO� SL��SRVVLELOH��PDJDUL� FRQ�GHOOH�GR�
PDQGH�VSDUVH��FRQ�GHL�SLFFROL�JLRFKLQL�R�TXL]��SURLHWWDQGR�LPPDJLQL�R�PRVWUDQGR�GHL�
YLGHR� 
4XHVWD�'$'�SHU�QRL�DLXWR-FDWHFKLVWL�q�VWDWD��DQFKH��O¶RFFDVLRQH�SHU�SRWHU�IDUH�GDYYH�
UR�HVSHULHQ]D��/D�QRVWUD�$QJHOD��LQIDWWL��KD�VHPSUH�ULSRVWR�XQD�JUDQGH�ILGXFLD�LQ�QRL��
UHQGHQGRFL�SDUWHFLSL�QHO�SUHSDUDUH�OH�OH]LRQL�H�ODVFLDQGRFL�VHPSUH�SL��VSD]LR�QHOO¶DI�
IURQWDUH�JOL�DUJRPHQWL�FRQ�L�EDPELQL�� 
3RVVLDPR�GLUH�FKH��DQFKH�VH�DOO¶LQL]LR�HUDYDPR�VSDYHQWDWL� H�DYHYDPR�SDXUD�GL�QRQ�
HVVHUH�DOO¶DOWH]]D�GHO�FRPSLWR��SRL�WXWWR�VL�q�ULYHODWR�SL��VHPSOLFH�GL�TXDQWR�SHQVDVVL�
PR��$EELDPR� LPSDUDWR�SLDQR�SLDQR�FKH�QRQ�VHUYH�SUHSDUDUH�JUDQGL�GLVFRUVL���EDVWD�
SDUODUH�FRQ�LO�FXRUH�H�FHUFDUH�GL�WUDVPHWWHUH�ORUR�OH�QRVWUH�HVSHULHQ]H�FRQ�VHPSOLFLWj�H�
YHULWj��SHU�SRWHUOL�YHGHUH�FRQFHQWUDWL�DG�DVFROWDUWL�HG�RVVHUYDUWL�FRQ�TXHL�ORUR�RFFKLRQL�
EHOOLVVLPL�DWWUDYHUVR�XQD�ZHEFDP� 
$UULYDWL�TXDVL�D�PDJJLR��SHUz��GRSR�FLUFD���PHVL�GL�FDWHFKLVPR�D�GLVWDQ]D��QRQ�YHGLD�
PR�O¶RUD�GL�SRWHUFL�ULYHGHUH��7RUQDUH�DOOH�WDQWR�DPDWH�OH]LRQL�LQ�SUHVHQ]D�H��VRSUDWWXW�
WR�� ULSUHQGHUH� D� YLYHUH� OD�PHVVD� GHOOD� GRPHQLFD� q� LPSRUWDQWLVVLPR� SHU� FRQFOXGHUH�
LQVLHPH�LO�FDPPLQR�FKH�FL�SRUWHUj�D�VHWWHPEUH�DOOD�3ULPD�&RPXQLRQH��6SHULDPR�GL�
SRWHUOR�IDUH�DO�SL��SUHVWR« 
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/H�IHVWLYLWj�SDVTXDOL�VRQR�
SDVVDWH�H�DQFKH�LQ�TXHVWH�
RFFDVLRQL�LO�QRVWUR�SLFFROR�
FRUR�KD�GRYXWR�IURQWHJJLD�
UH�O¶HPHUJHQ]D�&RYLG�GL�
YLGHQGRVL�QHOOH�YDULH�FHOH�
EUD]LRQL��GDOOD�PHVVD�³,Q�
&RHQD�'RPLQL´�DOOD�'R�
PHQLFD�GL�3DVTXD�� 

*UD]LH�DOOH�QXRYH�OHYH�
�/LGLD��*LRUJLD��*LXOLD��
)UDQFHVFR�H�0DVV\���LR�H�
*LDQPDUFR�DEELDPR�SRWX�
WR�IURQWHJJLDUH�OH�YDULH�
VLWXD]LRQL�JRGHQGR�GHO�
ORUR�DSSRJJLR��DQLPDQGR�
FRVu�WXWWH�OH�YDULH�OLWXUJLH�
GHO�7ULGXR�3DVTXDOH��$Q�
FKH�$QWRQHOOD��RUJDQLVWD�
³VWRULFD´�GL�6DQWD�5LWD��q�
ULXVFLWD�D�YHQLUH�D�GDUH�
XQD�PDQR�TXDQGR�HUDYD�
PR�LQ�GLIILFROWj��ULWRUQDQ�
GR�FRVu�DOOD�SDUURFFKLD�GL�
RULJLQH��,�UDJD]]L�H�OH�UD�
JD]]H�VL�VWDQQR�GLPRVWUDQGR�YHUDPHQWH�EUDYL��PLJOLRUDQGR�VHPSUH�GL�SL��H�
FUHDQGR�TXHOO¶DIILDWDPHQWR�FKH�VHUYH�IUD�FKL�VXRQD�LQ�XQ�FRUR��SLFFROR�FKH�VLD� 

4XHVWD�SDQGHPLD�KD�VLFXUDPHQWH�DFFHOHUDWR�O¶LQVHULPHQWR�GHL�UDJD]]L�QHO�FRUR��
SRUWDQGR�FRVu�LO�QXPHUR�GHL�³VXRQDWRUL´�DG�XQ�OLYHOOR�IRUVH�PDL�UDJJLXQWR��H�
VWLDPR�DVSHWWDQGR�DQFKH�DOWUL«��SHUPHWWHQGR�XQD�GHJQD�DQLPD]LRQH�DQFKH�DOOD�
PHVVD�GHOOH��������VWRULFDPHQWH�³SRFR�DIIROODWD´��PD�FKH�DGHVVR��GRYHQGR�GLYL�
GHUH�DQFKH�L�JUXSSL�FKH�SDUWHFLSDQR�DOOD�PHVVD��VL�q�ULSRSRODWD� 

/H�³UDJD]]H�H�L�UDJD]]L´�FKH�FRPSRQJRQR�OH�YRFL�GHO�FRUR�SRL��DQFK¶HVVL�VL�VR�
QR�GRYXWL�GLYLGHUH�IUD�OH�YDULH�PHVVH��GDQGR�LO�ORUR�IRQGDPHQWDOH�DSSRUWR�
QHOO¶DQLPD]LRQH�GRPHQLFDOH� 

$QGUHD 
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3HU� LQL]LDWLYD� GL� SDSD� )UDQFHVFR�� LO�PHVH� GL�PDJJLR� VDUj� GHGLFDWR� D�
XQD��PDUDWRQD��GL�SUHJKLHUD�SHU�LQYRFDUH�OD�ILQH�GHOOD�SDQGHPLD�� 
,O�SDSD�DSULUj�OD�SUHJKLHUD�LO����PDJJLR�H�OD�FRQFOXGHUj�LO����PDJJLR� 
�/
LQL]LDWLYD� FRLQYROJHUj� LQ� PRGR� VSHFLDOH� WXWWL� L� VDQWXDUL� GHO� PRQGR��
SHUFKp�VL� IDFFLDQR�SURPRWRUL�SUHVVR� L� IHGHOL�� OH�IDPLJOLH�H� OH�FRPXQLWj�
GHOOD�UHFLWD�GHO�URVDULR�SHU�LQYRFDUH�OD�ILQH�GHOOD�SDQGHPLD��7UHQWD�VDQ�
WXDUL� UDSSUHVHQWDWLYL��VSDUVL� LQ� WXWWR� LO�PRQGR��JXLGHUDQQR� OD�SUHJKLHUD�
PDULDQD��FKH�YHUUj� WUDVPHVVD� LQ�GLUHWWD�VXL�FDQDOL�XIILFLDOL�GHOOD�6DQWD�
6HGH�DOOH�RUH����RJQL�JLRUQR���LQIRUPD�LO�3RQWLILFLR�&RQVLJOLR�SHU�OD�3UR�
PR]LRQH�GHOOD�1XRYD�(YDQJHOL]]D]LRQH� 
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