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,Q� TXHVWL� JLRUQL� OD� QRVWUD� YLWD� TXRWLGLDQD� q� VWDWD� VFRPEXVVRODWD� GDOO¶DUULYR� GL�
TXHVWR�QXRYR�YLUXV��DO�SXQWR�FKH�QRQ�VL�SXz�LQFRQWUDUH�TXDOFXQR�VHQ]D�SDUODUQH��
H�G¶DOWUD�SDUWH�DQFKH�OD�79�H�L�VRFLDO�QH�KDQQR�IDWWR�LO�PRWLYR�GRPLQDQWH��1HL�
JLRUQL�VFRUVL� OH�GLVSRVL]LRQL�H� OH�UDFFRPDQGD]LRQL�HPDQDWH�GDO�JRYHUQR�KDQQR�
PRGLILFDWR�OH�QRVWUH�DELWXGLQL�H�VFRQYROWR�L�QRVWUL�SLDQL��OD�YLWD�GHOOH�IDPLJOLH��OD�
FKLXVXUD�GHOOH�VFXROH�KD�FUHDWR�JURVVH�GLIILFROWj����OH�UHOD]LRQL�VRFLDOL«�H�OD�YLWD�
SDUURFFKLDOH��$YHYDPR�XQ�SURJUDPPD�LQWHQVR�GL�GRPHQLFKH�FRQ�L�JHQLWRUL��SHU�
L�GLYHUVL�JUXSSL��GL�JLWH�H�SHOOHJULQDJJL�D�5RPD�H�IXRUL��GL�ULWLUL�TXDUHVLPDOL��GL�
DWWLYLWj� OHJDWH� DO� SURJUDPPD� GLRFHVDQR� GL� ³DVFROWR� GHOOD� FLWWj´«�2UD� q� WXWWR�
VRVSHVR�ILQR�DO����PDU]R��PD�LQ�UHDOWj�QRQ�VDSSLDPR�ILQR�D�TXDQGR��SHU�FXL�QRQ�
SRVVLDPR�ILVVDUH�GDWH�FHUWH�SHU�L�SURVVLPL�PHVL� 
8QD�VHQVD]LRQH�VWUDQD��QXRYD��FKH�FRPH�SULPR�LPSDWWR�FL�GLVSLDFH�H�FL�LQIDVWL�
GLVFH��3HQVR�FKH�VLD�LPSRUWDQWH�SHUz�IDUH�LQ�PRGR�GL�QRQ�SHUGHUH�L�IUXWWL�SRVLWLYL�
FKH�WXWWR�TXHVWR�SRWUj�SRUWDUH��6u��SRVLWLYL��3HUFKp�q�SURSULR�XQ�WHPD�TXDUHVLPD�
OH� LPSRUWDQWH� LO� UHQGHUFL� FRQWR� GHOOD� QRVWUD� IUDJLOLWj�� GHOOD� IUDJLOLWj� GHL� QRVWUL�
SURJHWWL�H�GHOOH�QRVWUH�FHUWH]]H��GL�WXWWR�FLz�FKH�GLDPR�SHU�VFRQWDWR��1RL�HVVHUL�
XPDQL�VLDPR�SLFFROL��GHEROL��DQFKH�VH�D�YROWH�FL�VHQWLDPR�RQQLSRWHQWL��HG�q�EHQH�
WRUQDUH�FRQ�L�SLHGL�SHU�WHUUD��QRQ�SHU�GHSULPHUFL�R�SHU�OLPLWDUH�L�QRVWUL�VRJQL��PD�
SHU�ULVFRSULUH�FRQ�VWXSRUH�TXDQWR�LQYHFH�VLDPR�SUH]LRVL�DJOL�RFFKL�GL�'LR��ULVFR�
SULUH�OD�QRVWUD�GLJQLWj�H�JUDQGH]]D�QHOO¶HVVHUH�VXRL�ILJOL��IUDWHOOL�GL�*HV���FKH�SHU�
UHQGHUFL�WDOL�KD�RIIHUWR�VH�VWHVVR��6LDPR�FKLDPDWL�D�YRODUH�LQ�DOWR��DG�HVVHUH�XQD�
VROD�JUDQGH�IDPLJOLD�FKH�YLYH�QHOO¶DPRUH��PD�QRQ�SRVVLDPR�ULXVFLUFL�VHQ]D�ULFR�
QRVFHUFL�SLFFROL�H�DSSRJJLDUFL�D�/XL��/D�EHOOH]]D�GHOOD�QRVWUD�YLWD�q�SURSULR�QHO�
OH�UHOD]LRQL��H�DQFKH�LO�IDWWR�GL�HVVHUH�³FRVWUHWWL´�D�OLPLWDUH�L�FRQWDWWL�XPDQL�SL��
VHPSOLFL�–� �FRPH�VWUHWWH�GL�PDQR��DEEUDFFL��YLFLQDQ]D�ILVLFD�–�FL�SXz�IDU�ULVFR�
SULUH�LO� ORUR�YDORUH�� LO�FDORUH�FKH�GDQQR�DL�PRPHQWL�GHOOD�QRVWUD�JLRUQDWD��3RV�
VLDPR�IDUH�XQ�JLRFR��HOHQFDUH��JLRUQR�SHU�JLRUQR��GL�TXDQWH�FRVH�FKH�HUDQR�SHU�
QRL� VFRQWDWH� VWLDPR� ULVFRSUHQGR� LO� YDORUH� SURSULR� DWWUDYHUVR� OH� OLPLWD]LRQL� GL�
TXHVWR�SHULRGR�FRVu�SDUWLFRODUH��$OORUD«�EXRQD�TXDUHVLPD�D�WXWWL��QHOOD�VSHUDQ�
]D�FKH�SUHVWR��FKLVVj�VH�SURSULR�D�3DVTXD��WXWWR�TXHVWR�VDUj�GLHWUR�OH�QRVWUH�VSDO�
OH��1RQ�VPHWWLDPR�GL�SUHJDUH�SHU�FKL�VWD�VRIIUHQGR�GL�SL��D�FDXVD�GL�TXHVWR�YL�
UXV��SHU�L�PDODWL�H�L�IDPLOLDUL��H�SHU�FKH�VWD�VDFULILFDQGRVL�FRQ�JHQHURVLWj�SHU�DV�
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$EELDPR�LQL]LDWR�FRQ�XQ�PRPHQWR�LQWURGXWWL�
YR�GL�DVFROWR�H�ULIOHVVLRQH�� 
,O�&DUGLQDO�9LFDULR�GRQ�$QJHOR�FL�KD�ULFRUGDWR�
LO�SHUFRUVR�FKH�VWLDPR�IDFHQGR��FKH�FRQVLVWH�
QHO�ULVSRQGHUH�D�WUH�FKLDPDWH��LQFRQWUDUH�OH�
SHUVRQH�FKH�QRUPDOPHQWH�QRQ�LQFRQWULDPR��
LQL]LDUH�FRQ�ORUR�XQD�UHOD]LRQH�GL�GLDORJR��
VFHQGHQGR�QHOOH�UHOD]LRQL�XPDQH��H�PHWWHUFL�LQ�
DVFROWR�FRQWHPSODWLYR�FKH�FROJD�QHOOH�SHUVRQH�
O¶D]LRQH�GL�'LR�� 
,O�FRPSLWR�DIILGDWR�D�RJQXQR�GL�QRL�q�TXHOOR�GL�
SUHQGHUFL�FXUD��GL�YHGHUH�FRQ�XQR�VJXDUGR�
QXRYR�LO�QRVWUR�SURVVLPR��PHWWHUFL�DOOD�ULFHUFD�
GL�VLWXD]LRQL�GL�ELVRJQR��FKH�SXz�HVVHUH�VHP�
SOLFHPHQWH�ELVRJQR�GL�FRPSDJQLD��GL�VHQWLUVL�
DVFROWDWL��DFFROWL��,QYHFH�GL�SDVVDUH�IUHWWRORVL��
LQGLIIHUHQWL�GDYDQWL�DOO¶DOWUR��LO�YLFLQR�GL�FDVD��GHO�FRQGRPLQLR��TXHOOR�FKH�LQ�
FRQWULDPR�SHU�VWUDGD«���VLDPR�LQYLWDWL�D�IHUPDUFL�XQ�PRPHQWR��GDQGR�XQ�SR¶�GL�
DWWHQ]LRQH�DOOD�SHUVRQD��DG�DSULUH�XQ�GLDORJR�H�VRSUDWWXWWR�DG�DVFROWDUH«�OD�
VFLDUVL�JXLGDUH�GDOOR�6SLULWR�FKH�FL�VXJJHULUj�FRPH�FRQWLQXDUH�TXHVWR�LQFRQWUR��
&L�UHQGHUHPR�FRQWR�GHO�PRGR�FRQ�FXL�SRVVLDPR�HVVHUH�XWLOL�DOOD�SHUVRQD��H��VH�
OD�VLWXD]LRQH�ULFKLHGH�DWWHQ]LRQL�SDUWLFRODUL��OR�VHJQDOHUHPR�LQ�SDUURFFKLD�SHU�
HYHQWXDOL�DOWUL�LQWHUYHQWL���/D�QRVWUD�ULFHUFD�GHYH�HVVHUH�RULHQWDWD�FRQ�DSHUWXUD�
YHUVR�WXWWL��VHQ]D�HVFOXVLRQL�H�GLVFULPLQD]LRQL��FRQ�HTXLWj�H�FUHDWLYLWj� 
3RL�GRQ�6WHIDQR�%LWWDVL��FRPPHQWDQGR�EUDQL�GHJOL�$WWL�GHJOL�$SRVWROL��KD�PHVVR�
LQ�HYLGHQ]D�FRPH�OR�6SLULWR�6DQWR�OL�DEELD�JXLGDWL�D�WURYDUH�VWUDGH�QXRYH�LQ�VL�
WXD]LRQL�QXRYH��,Q�SDUWLFRODUH��PHQWUH�LQL]LDOPHQWH�VL�DQGDYDQR�DFFXPXODQGR�
UHVSRQVDELOLWj�VXL�'RGLFL��ID�ORUR�FRPSUHQGHUH�O¶LPSRUWDQ]D�GL�GLYLGHUH�JOL�DP�
ELWL��PHQWUH�ORUR�VL�RFFXSHUDQQR�GHO�VHUYL]LR�GHOOD�SUHJKLHUD�H�GHOOD�3DUROD��OD�
JHVWLRQH�HFRQRPLFD�GHOOD�FRPXQLWj��H�VRSUDWWXWWR�O¶DLXWR�DL�SRYHUL��VDUj�DIILGDWR�
D�VHWWH�XRPLQL�VFHOWL�GDOOD�FRPXQLWj�VWHVVD��$QFKH�RJJL�OD�UHVSRQVDELOLWj�GHOOH�
SDUURFFKLH�q�WURSSR�FRQFHQWUDWD�VXL�VDFHUGRWL��YD�LQYHFH�GLVWULEXLWD�LQ�PRGR�
QXRYR��JUD]LH�D�SHUVRQH�GL�SURIRQGD�VSLULWXDOLWj�LQGLFDWH�GDOOD�FRPXQLWj�VWHVVD��
FKH�VL�PHWWDQR�LQ�JLRFR�FRQ�GLVSRQLELOLWj�H�FUHDWLYLWj� 
1HOOD�VHFRQGD�SDUWH�FL�VRQR�VWDWH�GHOOH�WHVWLPRQLDQ]H�PROWR�LQWHUHVVDQWL�GL�ODYR�
UR�VYROWR�GD�YRORQWDUL�LQ�GLYHUVL�DPELWL��XQ�JHQLWRUH��UDSSUHVHQWDQWH�VFRODVWLFR��
KD�HVSRVWR�OD�SURSULD�HVSHULHQ]D�FRQ�JOL�DOWUL�JHQLWRUL��SDUWHQGR�GD�DVFROWR�UHFL�
SURFR��VXSHUDQGR�JLXGL]L�H�SUHJLXGL]L��XQ�DVFROWR�FKH�JHQHUD�GLDORJR��YHGHQGR�
QHJOL�DOWUL�XQ¶RSSRUWXQLWj�H�FHUFDQGR�GL�HVVHUH�XQ¶RSSRUWXQLWj�SHU�JOL�DOWUL��6RQR�



DUULYDWL�D�³ULFRQRVFHUVL´�FRPH�FRPXQLWj��D�FRQGLYLGHUH�SUREOHPL��DQVLH��DVSLUD�
]LRQL��DWWHQ]LRQL�YHUVR�L�UDJD]]L�SUHVHQWL�QHOOD�VFXROD�H�DG�RJQXQR�LQ�SDUWLFRODUH��
FUHDQGR�IUD�GL�ORUR�XQ�OHJDPH�GL�DPLFL]LD��FRQGLYLVLRQH��IUDWHOODQ]D� 
$OWUD�WHVWLPRQLDQ]D�LQWHUHVVDQWH�q�VWDWD�TXHOOD�GL�XQ�UDJD]]R�FKH�LQVLHPH�DG�DOWUL�
YRORQWDUL�VL�q�PHVVR�LQ�DVFROWR�GHJOL�XOWLPL�VXL�PDUFLDSLHGL�GHOOD�6WD]LRQH�7HUPL�
QL��DYYLFLQDQGRVL�FRQ�GHOLFDWH]]D��IDFHQGR�VHQWLUH�DO�GLVSRQLELOLWj�DG�DVFROWDUH��
VWLPRODQGR�XQ�GLDORJR�ILQR�DG�DUULYDUH�DOO¶DSHUWXUD�ILGXFLRVD�VIRFLDWD�LQ�XQ�SLDQWR�
OLEHUDWRULR�GHO�UDJD]]R�FKH�YLHQH�VXFFHVVLYDPHQWH�VHJXLWR�H�UHFXSHUDWR��LQVHULWR�
QHOOD�VRFLHWj��PD�VRSUDWWXWWR�UHFXSHUDQGR�VH�VWHVVR��OD�SURSULD�GLJQLWj� 
&L�VLDPR�SRL�VXGGLYLVL�QHL�WUH�DPELWL�GHOOD�PLVVLRQH�GL�DVFROWR��SRYHUL-PDODWL-
DQ]LDQL��JLRYDQL��IDPLJOLH� 
1HO�SULPR�DPELWR�VLDPR�VWDWL�LQYLWDWL�D�PHWWHUFL�DFFDQWR�DJOL�XOWLPL��FDPPLQDUH�
LQVLHPH��4XHVWR�DQFKH�QHO�VHJXLUH�LO�PDODWR��PHWWHUVL�DFFDQWR�DO�PDODWR��DVFROWD�
UH��FRQGLYLGHUH��DFFRPSDJQDUH��1RQ�LQFRQWULDPR�LO�PDODWR�GL�WXPRUH�PD�XQD�
SHUVRQD�FKH�YLYH�LQ�TXHOOD�VLWXD]LRQH�GL�VRIIHUHQ]D��$VFROWDUH�DLXWDQGR�O¶DOWUR�D�
ULWURYDUVL��D�WURYDUH�VHUHQLWj��ILGXFLD��1RQ�SUHWHQGHUH�JUDWLWXGLQH��VHUYL]LR�GLVLQWH�
UHVVDWR���QRQ�SUHWHQGHUH�FKH�O¶DOWUR�GLYHQWL�TXHOOR�FKH�YRUUHL��2FFRUUH�HQWUDUH�QHO�
GRORUH�GHOO¶DOWUR��ODVFLDUVL�FRLQYROJHUH��1HOO¶LQFRQWUR�FRQ�O¶DOWUR�F¶q�OD�QHFHVVLWj�
GL�SDVVDUH�GDO�YROHU�IDUH�DOOR�VWDUH�YLFLQR��LQ�DVFROWR�DWWHQWR�H�VLOHQ]LRVR��FRQVD�
SHYROL�GDOOH�QRVWUD��OD�PLD��SRYHUWj�QHO�IDUH�LO�SULPR�SDVVR��DQ]L��LO�VHFRQGR�SDV�
VR��SHUFKp�LO�SULPR�SDVVR�OR�ID�LO�6LJQRUH�FKH�q�SUHVHQWH�QHOO¶DOWUR�H�PL�DVSHWWD� 
3HU�TXDQWR�ULJXDUGD�O¶DPELWR�JLRYDQL��VL�q�VRWWROLQHDWD�OD�SURVSHWWLYD�GL�PHWWHUFL�
LQ�DVFROWR�SHU�FRQYHUWLUH�QRL�VWHVVL��/D�SURSRVWD�q�TXHOOD�GL�LQYLWDUH�L�UDJD]]L�FKH�

QRQ�IUHTXHQWDQR�OD�SDUURFFKLD��SLFFROL�JUXSSL�GD�LQFRQWUDUH�LQ�XQ�SRVWR�IDPLOLDUH�
SHU�DVFROWDUOL�SDUWHQGR�GD�XQ�WHPD��VSHULPHQWDQGR�OD�EHOOH]]D�GHOO¶LQFRQWUR�FRQ�
FLDVFXQR�GL�ORUR��LQ�PRGR�JUDWXLWR��VHQ]D�SUHWHQGHUH�GL�FDWWXUDUOL��LQVHULUOL�LQ�XQ�
JUXSSR� 
%XRQ�ODYRUR����'jPRVH�GD�ID¶�� 

)LORPHQD�H�G��6WHIDQR 
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/D�3ULPD�&RPXQLRQH�VL�DYYLFLQD��ELVRJQD�RUJDQL]]DUH�L�GHWWDJOL�
SUDWLFL��YHVWLWL��IRWRJUDIR��ILRUL«�� 
(�FRVu�GRSR�OD�PHVVD�GHOOD�SULPD�GRPHQLFD�GL�4XDUHVLPD�FL�ULX�
QLDPR�FRQ�GRQ�6WHIDQR�H�OH�FDWHFKLVWH��'RSR�DYHUFL�LOOXVWUDWR�OH�
TXHVWLRQL�SUDWLFKH�UHODWLYH�DOOD�FHOHEUD]LRQH�GHOOD�3ULPD�&RPX�
QLRQH��GRQ�6WHIDQR�FL�LQWURGXFH�LQ�TXHVWR�WHPSR�IDYRUHYROH�SHU�
LQFRQWUDUH�*HV���OD�4XDUHVLPD� 
$EELDPR��SRL��SUDQ]DWR�WXWWL�LQVLHPH��q�VWDWR�XQ�SLDFHYROH�PR�
PHQWR�GL�
FRQGLYLVLR�
QH��RJQXQR�
GL�QRL�KD�FX�
FLQDWR�TXDO�
FRVD��DQFKH�
GRQ�6WHIDQR�
KD�SUHSDUDWR�
XQ�EXRQ�GRO�
FH���0D�VR�
SUDWWXWWR�q�
VWDWR�XQ�
WHPSR�GL�
FRQGLYLVLR�
QH��L�EDPEL�
QL�KDQQR�
JLRFDWR�LQ�
VLHPH��H�QRL�
JHQLWRUL�DE�
ELDPR�DYXWR�
PRGR�GL�VR�
FLDOL]]DUH�H�FRQRVFHUFL�PHJOLR� 

(PLOLD 



/$�*,251$7$�3(5�/$�9,7$ 
 

0L�FKLDPR�0DUWLQD�H�KR�VHWWH�
DQQL��GRPHQLFD���IHEEUDLR�KR�
DLXWDWR�L�PLHL�JHQLWRUL�HG�DO�
FXQL�DPLFL�GHOOD�SDUURFFKLD�D�
YHQGHUH�OH�SULPXOH�LQ�RFFD�
VLRQH�GHOOD�JLRUQDWD�GHOOD�YLWD� 
/R�IDFFLDPR�RJQL�DQQR�SHU�
DLXWDUH�OH�PDPPH�LQ�JUDYL�
GDQ]D�FKH�KDQQR�GHL�SUREOH�
PL� 
(¶�VWDWR�PROWR�EHOOR�H�GLYHU�
WHQWH�SHUFKp�O¶KR�IDWWR�FRQ�
DPRUH�H�KR�YLVWR�FKH�WXWWL�
KDQQR�SDUWHFLSDWR�FRQ�JHQH�
URVLWj��/H�PDPPH�FKH�DVSHW�
WDQR�XQ�EDPELQR�KDQQR�ELVR�
JQR�GL�WDQWH�FRVH��FLER��VROGL��
YHVWLWLQL��YLVLWH�H�DQFKH�DLXWR�SHU�IDUOR�QDVFHUH�� 
(G�q�JLXVWR�QRQ�ODVFLDUOH�GD�VROH�H�GDUH�OH�FRVH�FKH�DEELDPR�LQ�
SL��D�FKL�QH�KD�GL�PHQR�� 
*UD]LH�D�WXWWL�SHUFKp�QRL�VLDPR�XQD�JUDQGH�IDPLJOLD�H�*HV��FL�
LQVHJQD�FKH�GRQDUH�q�EHOOR�H�QRL�OR�IDFFLDPR�TXL�D�6DQWD�5LWD� 

0DUWLQD�'¶,JQD]LR 
 

/¶DPRUH�q�XQD�ULVRUVD��'$�,16(*1$5(�$,�12675,�),*/,��(�
SL��GL�PLOOH�SDUROH�VHUYH�OD�GLPRVWUD]LRQH�FKH�QHO�QRVWUR�SLFFROR�
SRVVLDPR�H�GREELDPR�QRQ�ODVFLDUH�VROH�OH�SHUVRQH�FKH�VRIIURQR�
XQ�GLVDJLR�R�XQD�GLIILFROWj�� 
(¶�OD�QRVWUD�PLVVLRQH��FRPH�FULVWLDQL��FRPH�HVVHUH�XPDQL�H�FRPH�
JHQLWRUL��1RQ�VDUj�VHPSOLFH�HG�D�YROWH�VHPEUD�GL�IDUH�PROWR�SR�
FR��PD�LQ�UHDOWj�LO�³SRFR´�GL�PROWL�GLYHQWD�WDQWLVVLPR�SHU�TXDOFX�
QR�� 

0DQXHOD�7Xq 
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�XQD�QXRYD�RFFDVLRQH�SHU�LQL]LDUH�XQ�SHUFRUVR�GL�IHGH� 
 
0HUFROHGu� �� IHEEUDLR� q� LQL]LDWD� OD�4XDUHVLPD�� FRQ� L� ULWL� GHOOH� FHQHUL��
XQD� RFFDVLRQH� SHU� ULIOHWWHUH� VXOOD� QRVWUD� IHGH� H� VX� TXHOOR� FKH� VWLDPR�
IDFHQGR�VX�TXHVWD�WHUUD��/¶RFFDVLRQH�q�LPSRUWDQWH�H�GHYH�HVVHUH�FROWD�
DO�YROR��OD�4XDUHVLPD�q�XQ�SHULRGR�
GL� FRQYHUVLRQH�� TXLQGL� ELVRJQD�
FDPELDUH� URWWD�� ELVRJQD�FHUFDUH� OD�
YLD�FKH�*HV��KD�WUDFFLDWR�SHU�QRL� 
3HQLWHQ]H�H�GLJLXQL��FKH�ULFKLDPD�
QR� XQD� UHOLJLRQH� IRUVH� GL� VWDPSR�
PHGLHYDOH��QRQ�SRUWDQR�D�QXOOD�VH�
QRL� QRQ� FL� IDFFLDPR� XPLOL� YHUVR�
JOL�DOWUL��VH�QRQ�PHWWLDPR�LQ�SUDWL�
FD�JOL�LQVHJQDPHQWL�FKH�*HV��FL�KD�
ODVFLDWR��VH�QRQ�FL�PHWWLDPR�DO�VHU�
YL]LR�GHO�SURVVLPR� 
/D�4XDUHVLPD�q� VHPSUH�XQ�SHULR�
GR�GL�EXRQL�SURSRVLWL��q�WHPSR�ID�
YRUHYROH�� q� XQ� WHPSR� GRYH� VH� FL�
ODVFLDPR� LQYDGHUH� GDOO¶DPRUH� GL�
'LR��ULXVFLDPR�D�FDSLUH�FKH�OD�&RQYHUVLRQH��TXHOOD�YHUD��q�OD�VFHOWD�GL�
YLWD� FKH� FL� UHQGHUj� IHOLFL� H� DSSDJDWL�� ³&RQYHUWLWL� H� FUHGL� DO� 9DQJH�
OR´� �DO� SRVWR� GHO� SL�� PHGLHYDOH� H� FRQ� XQ� YHODWR� WRQR� GL� PLQDFFLD�
³5LFRUGDWL�FKH�SROYHUH�VHL�H�SROYHUH�ULWRUQHUDL´�GHL�PLHL�WHPSL��VRQR�
SDUROH�FKH�FL�ODVFLDQR�FDSLUH�FKH�'LR�q�VHPSUH�SURQWR�DG�DFFRJOLHUFL��
DG�DVSHWWDUH�OD�QRVWUD�³FRQYHUVLRQH´��SHUFKp�/XL�FL�FRQRVFH�PHJOLR�GL�
QRL�VWHVVL��8Q�VDFHUGRWH�PLOLWDUH�D�PH�PROWR�FDUR��'RQ�3LQR�&DQJLDQR�
�RUD�D�FDSR�GHL�&DSSHOODQL�GHOOD�3ROL]LD�GL�6WDWR��PL�GLFHYD� VHPSUH��
³1RQ�ELVRJQD�HVVHUH�SHUIHWWL�SHU�DYYLFLQDUVL�D�'LR��PD�VHL�WL�ODVFL�DY�
YLFLQDUH�GD�'LR�OR�GLYHQWL´«�FRPH�GLUH�³O¶XRPR�QRQ�SXz�HVVHUH�PDL�
GHJQR�SLHQDPHQWH�GL�'LR�VROR�FRQ�OH�VXH�IRU]H��PD�q�O¶DPRUH�GL�'LR�
FKH�OR�UHQGH�GHJQR�GL�/XL��/DVFLDPRFL�TXLQGL�DYYROJHUH�GDO�6XR�DPR�
UH�H�GLIIRQGLDPR�QHOOD�YLWD�TXRWLGLDQD� � L� VXRL� LQVHJQDPHQWL�� UHVWDQGR�
XPLOL��SHUFKp��LQ�IRQGR��VHQ]D�O¶DPRUH�GL�'LR��VLDPR�EHQ�SRFD�FRVD� 

 
$QGUHD 
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/H�GLVSRVL]LRQL�HPDQDWH�LO�GDO�&DUGLQDO�9LFDULR�SHU�OD�QRVWUD�'LRFHVL 
 
6L�GLVSRQH�FKH�QHOOD�QRVWUD�'LRFHVL�OH�DWWLYLWj�SDVWRUDOL�QRQ�VDFUDPHQWD�
OL�ULYROWH�D�JUXSSL�GL�IHGHOL��SHU�HVHPSLR��L�FDWHFKLVPL�GHL�VDFUDPHQWL�
GHOO¶LQL]LD]LRQH�FULVWLDQD��L�FRUVL�GL�SUHSDUD]LRQH�DO�PDWULPRQLR�H�GL�DF�
FRPSDJQDPHQWR�GHOOH�FRSSLH��L�ULWLUL�H�JOL�HVHUFL]L�VSLULWXDOL��L�SHOOHJUL�
QDJJL��OH�DWWLYLWj�DVVRFLDWLYH�H�RUDWRULDOL��L�SHUFRUVL�GL�IHGH�GL�JLRYDQL��
DGROHVFHQWL�H�DGXOWL��H�LQ�JHQHUDOH�WXWWH�OH�DWWLYLWj�GL�JUXSSR��VLDQR�VR�
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WHUL]]DWL�GD�DPSL�VSD]L��EHQ�DUHDWL�HG�LJLHQL]]DWL��HYLWDQGR�LQ�RJQL�FDVR�DV�
VHPEUDPHQWL�GL�SHUVRQH��>«@�6L�FRQVLJOLD�LQYHFH�OD�VRVSHQVLRQH�GHOO¶DWWL�
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ULJXDUGD�OD�UDFFROWD�GL�DELWL�XVDWL� 
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DFXWH� 
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���&RSUL�ERFFD�H�QDVR�VH�VWDUQXWLVFL�R�WRVVLVFL� 
���3XOLVFL�OH�VXSHUILFL�FRQ�GLVLQIHWWDQWL�D�EDVH�GL�FORUR�R�DOFRO 
���1RQ�SUHQGHUH�IDUPDFL�DQWLYLUDOL�Qp�DQWLELRWLFL��D�PHQR�FKH�VLDQR�SUHVFULWWL�GDO�
PHGLFR 
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H�VH�SHQVL�GL�HVVHUH�VWDWR�FRQWDJLDWR�FKLDPD�LO����� 
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